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THE     FATS     AND    OILS  SITUATION 


I  In  this  iBSuel-  t 
:  Cottonseed  oilt  Situation  and  prospects*  s 
<       Prices  of  fats  and  oils,       months,  1936-59 »: 


Because  of  the  high  degree  of  interchangeahility  between  cotton^ 
eeed  oil  and  leo'd,  prices  of  those  prodticts  move  fairly  closely  together, 
with  variations  in  the  price  spread  reflecting  mostly  relative  differr- 
ences  in  supplies.    In  recent  months,  the  price  of  lard  has  heen  unusually 
low  in  comparison  with  that  of  cottonseed  oil,  chiefly  because  of  the 
large  supplies  of  lard  available,  a  factor  which  also  has  resulted  in  the 
lowest  level  of  prices  for  both  laxi  and  cottonseed  oil  since    early  1934* 
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Oleomargarine:    Production  and  Materials  used  in  raanuf acture , 
United  States,  June  1937  and  1933,  April- June  I939 


s 

June  5 

1939  1/ 

Item 

t 

i 

1937 

•  193s  ' 

•  • 

Apr.  • 

May  ' 

• 

• 

June 

jl 

,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb 

,1,000  lb 

1 

» 
• 

1,060 

260 
122 
125 

1,1+05 

299 

1,032 

237 
9I+ 

81 

1,001 

290 
77 

73 

22 

1,009 

260 

35 
iiU 
15 

* 
• 

t 

t 

120 
191 

* 
• 

t 

1,567 

2,015 

1,UU4 

1,^63 

1,US3 

t 

10,961 
1,531 
133 
201 

7,^33 
U,925 
17s 
27 

6,780 
5,563 
19U 

1 

6,703 
5,^70 

167  1 

21 

J 

9,502 
2,629 

326 
ij- 

! 

» 

Total  domestic  vogetablo  2/|  12,92b 

12,521 

12,613 

12,567 

12,366 

i 

• 

5,6lU 
1,79^4 

865 

7,^+33 
^5^ 

2o0 

3,^23 
1,247 

126 

2,96U 

1,323 

3 

2,129 
1,  lOb 

: 

t 

f 

3^ 

1 

Total  foreign  vegetable  2/ 

9 
• 

3,363 

S,iU7 

4,801 

^,296 

3,235 

• 

t 

• 

* 

22,856 

22,683 

18,853 

18,326 

17,0SH 

t 
• 

5,292 
1,230 

^,561 
1,073 

U,U93 

1,053 

U,112 

989 

Salt  and  other  miscelLaneous  . 

• 

1,333 

Production  of  oleomargarine  , , 

• 
• 

• 

• 

* 

27,9^3 

2S,lU6 

23,325 

22,699 

21,111 

1/  preliminary, 

2/  Ordinarily  domestically  produced, 
2/  Not  domestical3-y  produced. 


Computed  from  Bureau  of  Internal  Revenue  records  and  Internal  Revenue 
Bulletin, 
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THE    FATS    AMD    OILS  SITUATION 

Suiar.'.ary  - 

PricGa  of  nost  fafcs  ar.d  oilr,  declined  in  Jvily  to  the  lowest  levels 
since  early  193^i  "ttiQ  Bureau  of  Agricultural  Iconomics  reports.  Drying 
oilo,  howcvei',  were  notable  exceptions,  with  prices  of  oiticicc,  perilla, 
and  tix-ig  oils  scoring  charp  advcJacos  in  recent  months,  naid  prices  of  lin- 
seed oil  soaewhcat  higher  than  a'  yecir  earlier. 

Increasing  supplies  of  lard  and  soybean  oil  in  the  United  States 
have  been  omoiog  the  factors  causing  the  rather  gencr,al  declines  in  prices 
of  fats  and  oils  thus  far  in  193S»    S'-^t  increased  production  of  vegetable 
oils  in  other  countries  duri?-.g  the  past  fcv/  years  rCLsc  has  been  an  iaportant 
factor. 

The  burdonsoEie  nature  '^f  the  nupply  of  Inrd  I'z  the  United  States 
at  present  is  due  chiefly  to  the  Iocs,  since  1933,  ^'^  "t^^G  e:q)ort  outlet 
for  about  300  nillion  pounds  of  lai-d,  toid  to  increased  production  of  soy- 
bean oil,    Dorjar^tic  soybean  oil  production  in  the-  calendnjr  year  1939  is 
expected  to  total  nearly  50O  rjillion  pounds-  nore  than  in  193^, 

After  adjusting  for  probable  er.ports,  it  appears  that  the  con- 
bined  supply  of  lord  a:id  soybean  oil  available  for  donostic  consuiaption 
in  1939  ^''"ill  show  an  increase  of  about  5^0  million  punds  'over  that  in 
193s  82id  of  nearly  70O  million  pounds  over  that  in  the  years  I92U-33, 
Partly  offsetting  these  increases,  however,  '..Till  be  e.  reduction  in  the 
supply  of  cottonseed  oil  of  about  30O  r.iillion  pounds  fron  that  in  I938 
(calendar  year)  and  of  ne.orly  100  million  pom:ds  from  the  192^-33  aver- 
age. 
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jmiEN  OF  RECMT  DEVELOPMENTS 
Prices  of  most  fats  and  oils  lowest  since  1934 


Wholesale  prices  of  most  fats  and  oils  in  the  United  States  declined 
10  to  40  cents  per  100  pounds  in  July  to  reach  the  lowest  levels  since  early 
1934,    The  most  marked  decline  from  June  to  July  occurred  in  the  price  of 
sardine  oil  (crude.  Pacific  Coast),  which  dropped  from  t4»30  per  100  pounds 
in  June  to  $3,60  in  July» 

Prices  of  92-score  butter  and  prime-steam  lard  at  Chicago,  and  of 
cottonseed  oil  (prime  summer  yellow)  at  New  York  declined  40  cents  from 
June  to  July,    The  price  of  lard  in  July,  at  |5,70,  was  40  cents  lower  than 
thgit  of  cottonseed  oil,  although  until  recent  months  lard  prices  had  been 
higher  thxm  prices  of  cottonseed  oil. 

Other  important  price  declines  in  July  were  as  follows:     soybean  oil, 
(refined.  New  York),  inedible  tallow,  and  grease  (A  white)  at  Chicago,  each 
down  30  cents;  oleo  oil  (extra,  Chicago),  and  -  at  New  York  -  oleostearine, 
linseed  oil,  com  oil  (refined)^  babassu  oil,  and  whale  oil  (refined),  dovm 
20  cents;  palm  oil  and  palm-kernel  oil  at  New  York,  down  10  cents.  Little 
change  occurred  in  prices  of  castor,  coconut,  cod,  olive,  peanut,  rape,  and 
sesame  oils,  although  v/ith  the  exception  of  olive  oil  prices  of  all  these 
oils  in  July  were  considerably  lower  than  a  year  earlier. 

Prices  of  a  few  fats  and  oils  advance;  r.sduced  shipm.ents  from  China  a  factor 


Among  the  food  fats,  prices  of  only  teaseed  oil  scored  an  advance  in 
July,     The  price  of  crude  toaseed  oil  at  Now  York  was  10  cents  higher  in 
July  than  in  June,  and  was  -11,50  higher  than  a  year  earlier,  apparently 
because  of  reduced  shipments  from  China, 

Among  the  drying  oils,  prices  of  oiticica  oil  and  perilla  oil  ad- 
vanced sharply  in  July,  continuing  the  gain  of  recent  months  resulting  from 
the  difficultues  in  securing  shipments  of  tung  oil  from  China,    The  price  of 
tung  oil  also  advanced  in  July,  but  little  of  such  oil  was  sold.  Although 
linseed  oil  prices  declined  from  June  to  July,  they  were  still  somewhat 
higher  in  July  than  a  year  earlier,  in  contrast  to  the  situation  for  most 
fats  and  oils. 

Except  fbr  a  few  oils,  principally  the  drying  oils,  declines  in  prices 
of  fats  and  oils  have  been  rather  general  thus  far  in  1939,  In?-reasing 
supplies  of  lard  and  soybean  oil  in  the  United  States  have  been  among  the 
factors  causing  this  decline.     But  other  factors  have  been  important,  chief 
among  which  has  been  the  increased  world  supplies  of  vegetable  oils  result- 
ing from  expanding  production  in  many  countries  during  the  past  fevf  years. 

Lard  and  vegetable  shortenings  added  to  food-stamp  li st 

In  Order  to  stimulate  domestic  consumption  of  lard  and  vegetable 
shortenings  containing  cottonseed  oil,  those  products  were  added  by  the 
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Secretary  of  Agriculture,  efieclive  sometimG  in  Auf;ust,  to  the  list  of 
coniTiOdit ies  viliich  may  be  purchased  v^^ith  blue  stamps,  issued  by  the  Federal 
Surplus  Commodity  Corporation  through  the  Treasury  Dcpartmerit  to  relief 
and  low- income  ftimilies.    Blue  stanps,  redeemable  only  in  designated  sur- 
plus agricultural  commodities  at  rr^'tail  stores,  are  ist'ued  to  the  value 
of  50  cents  for.  each  dollar's  wortli  of  orange  staiips  purchased.     The  orange 
stamps  may  be  used  in  exchange  for  the;  usual  food  roquiroments ,    At  the 
present  time,  the  starip  plan  is  in  operation  in  only  four  cities,  but 
probably  will  bo  e:ctended  to  two  other  centers  somctiii.e  this  month  and 
to  additional  areas  during  the  next  fev/  months, 

COTTONSEED  OIL:     SITTL-.TION  .'.ND  PROSPECTS 

Cottonseed  oil  prices  dropped  sharply  during  the  early  depression 
years  1930-32,  with  the  price  of  prLtio  siiUunor  yellow  oil  at  New  York 
reaching  a  lav  of  3,2  cents  per  pound  in  May  1952,    Prices  recovered  mod- 
erately in  1933,  and  adv^.ced  sliarply  in  late  1934  and  early  1935,  chiefly 
because  of  a  m:*rkoKl  reduction  in  the  quantitj'-  of  lard  produced  following 
the  severe  drought  of  1934,    Cottonseed  oil  prices  roir'tined  relatively  high 
from  1935  through  early.  1937, 

Following  4  yours  of  sraill  prO''uction,  the  quantity  of  cottonseed 
produced,  in  1937,  v/us  the  largest  on  r'i^cord,  totaling  ovjr  8  million  tons. 
Factory  production  of  cottonseed  oil  firnountcd  to  1, 626.  million  pounds  in 
1957  (calendar  year)  and  1,G78  i-illion  pounds  in  1938,  comp:i.red  v/ith  1,247 
million  pounds  in  1956  and  a  10-year  (1.^24-23)  averag;.  production  of  1,528 
million  pounds.    The  largo  proinotion  of  cottonseed  oil,  together  with  de- 
clining business  activity,  scr.e  recovery  in  domestic  l.i.rd  productio?!  and 
incre  -.sed  production  of  soybean  oil,  in  lato  1957,  brought  about  a  sharp 
decline  in  prices  of  oottenstod  oil,-    Prices  recovered  somev:hat  in  early 
1938,  but  rer.airel  at  a  relatively  low  luvel. 

The  cottorseed  crop  of  1953,  tot...li:ig  5,3  million  tons,  was  more  than 
a  third  sn^iller  th.n  thit  in  1337,  and  .vas  conr^id'-'rably  smaller  than  aver- 
age. Factory  production  of  cottonseed  oil  in  the  year  ondcd  July  1959,  in 
consequence,  wus  ;mich  smaller  than  in  the  preceding  year  an.d  also  was  belov/ 
average,  L-.rd  ;.nd  soybean  oil  production  vajre  increusii.ig  ut  a  rcvpid  rate, 
however,  end,  wj.th  a  noder.ate  business  recession,  prices  of.  cottonseed  oil 
declined  in  early  1959  to  the  lowest  levels  since  1954, 

Imports  of  cotton.'>eed  oil  ieclir.e 


Despite  increasing  lard  and  soybean  oil  production,  and  decreasing 
consumption  of  cottonseed  oil  in  the  form  of  cooking  fats,  cottonseed  oil 
continues  to  be  imported,  alth.^ugh  at  a  declining  r;..te.    Prior  to  1935  the 
United  States  was  a  net  exporter  of  cottonseed  oil,     Eut  vvith  the  lard 
shortage  which  resulted  from  reduced  hog  production,  and  with  the  imposition 
of  excise  taxes  on  a  number  of  foreigr.  oils,  more  cottonseed  oil  was  im- 
ported beginning  ir  1955  than  was  exported.    Not  imports  totaled  175  million 
pounds  in  1935  and  199  million  pounds  in  1937,  but  fell  off  to  78  million 
pounds  in  1938.    During  the  first  half  of  1939,  net  imports  totaled  only  • 


FOS-30 


23  million  pounds,  about  30  percent  less  than  in  the  corresponding  period 
of  1938. 

Excise  taxes  of  3  cents  per  pound  on  coconut  oil,  palm-kernel  oil, 
palm  oil,  sesame  oil,  and  sunflov.'er  oil,   levied  in  1934,  and  of  4,5  cents 
per  pound  on  rape  oil  in  1936,  tended  to  lower  prices  of  such  oils  in 
foreign  markets,  while  raising  prices  in  the  United  States.    With  no  tax 
on  cottonseed  oil,  prices  which  foreign  exporters  could  obtain  for  that 
oil  in  the  United  States  tended  to  be  higher  in  relation  to  prices  of  the 
taxed  oils  than  v;as  the  case  before  the  taxes  were  levied,  while  prices 
paid  by  consumers  for  cottonseed  oil  in  the  United  States  tended  to  be 
lower  in  relation  to  prices  of  taxed  oils  than  formerly.    Hence  imports 
of  cottonseed  oil  have  tended  to  supplant  those  of  some  of  the  taxed  oils, 
particularly  rape  and  sunflower  oils. 

About  two-thirds  of  the  cottonseed  oil  imported  by  the  United  States 
in  1938  came  from  Brazil,  with  Japan  supplying  most  of  the  remainder.  In 
earlier  years,  the  United  Kingdom,  Netherlands,  China,  and  Egypt  also  vj-ere 
ijnportant  sources  for  imports  of  cottonseed  oil.    The  duty  on  cottonseed- 
oil  has  been  3  cents  per  pound  since  1922, 


Cottonseed  oil,  crude:    Prices,  production,  trade,  stocks,  and 
disappearance.  United  States,  average  1924-28  and  1929-33,  annual 
1934-38,  January-June  1938  and  1939 
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l/  Compiled  from  the  Oil,  Paint,  and  Drug  Reporter  and  reports  of  the  Bureau 
of  Labor  Statistics,     2/  Bureau  of  the  Census,    3/  Bureau  of  Foreign  and 
Domestic  Commerce,    4/ Prices  for  the  years  1929~33,  respectively,  were:  9,7, 
8.2,  6,1,  3.8  and  4.5"  cents-  per  pound,    5/  Less  than  0.5  million  pounds, 
6/  Preliminary,     7/  June  30.  ~" 
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Increasixig  lard  strp-clies  a  depressin;^  price  factor 

Bopestic  lard  productiori  in  1539  is  e.-^jected  to  total  close  to 
2,100  million  pounds  compared  v/itli  acout  1,750  million  pounds  in  193^ 
and  1,^^10  million  pounds  in  1937«    Lard  erpcrts  have  recovered  to  some 
extent  with  increasing  production.    But  the  virtual  loss  of  the  C-eman 
market  for  American.  Isxd.  since  1933.  sjpA  other  factors,  have  prevented 
ar^  marked  increase  in  erports  from  the  low  level  of  1935*"37»    '^^^•^  cox^ 
rent  lard-supply  sit''aation  and  the  prospectivs  situixtion  for  19^  are 
indicated  in  the  following  table. 


Lard:    Prices,  production,  trade,  stocks,  and  disappearance, 
l^.ited  States,'' average  19254--'^.S  and  1929-33,  ann'oei  193^39 
with  estimate  for  19^ 
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107 
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-  330 

(107) 
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1/  Compiled  from  the  l^ational  Provisioner.     Average  of  v/eekly  quotations. 
2/  Compiled  from  Foreign  Corjnerce  and  Navigation  of  the  United  States, 
37  Based  on  d^ta  for  first  6  months  and  estimate  for  second  6  months, 
]r/  A.verage  first  7  months. 
57  Estimate. 


It  will  he  noted  that  although  lard  production  in  1939  prohahly 
will  not  he  so  large  as  the  average  for  the  years  192^33 »  exports  are 
e3cpected  to  total  considerahly  less  than  in  that  period.     Stocks  at  the 
heginning  of  1939  v/ore  larger  than  average,  and  stocks  at  the  "beginning 
of  igUo  prohahly  also  will  he  larger  than  average.     The  supply  of  lard 
availahlo  for  domestic  consumption  for  1939  appeal's  to  he  nearly  200  mil- 
lion pounds  greater  than  that  in  the  immediate  pro-di-ought  period  ( 192^33) • 
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On  the  iDasis  of  current  indications,  it  seems  likely  that  lard, 
production  in  I5U0  will  "be  at  least  o.s  lar£;o  as  the  10-year  (192^—33) 
average.    Exports  of  lard  in  19^  pro"balDly  will  not  exceed  ^00  million 
pounds.     Supplies  of  lard  availalDle  for  domestic  consumption  in  19^10, 
therefore,  may  he  more  than  300  million .pounds  larger  than  from  192^  to 
1933,  representing  a  gain  not  only  in  the  total  quantity  availahle  hut 
also  in  the  quantity  availahle  per  capita. 

The  a:inuci.l  consumption  of  lard  per  capita  in  the  United  States 
during  the  10  yeo.rs  192^33 >  averaged  13»3  pounds.     Supplies  availahle 
for  domestic  consumption  in  1939  p^'obahly  will  total  ahout  13»5  pounds 
per  capita,  and  in  19^  approximately  lU, 7  pounds,  which  would  he  ahout 
the  same  as  the  record  per  capita  consuinption  in  1908. 

Surplus  lard  supplies  due  to  loss  of  export  tra,de 

The  present  hurdsnsome  stipplies  of  lard  are  due  not  so  much  to 
increased  production  as  to  the  loss  of  aiout  '^00  million  pounds  in  ex- 
port trade.     Lard  exports  were  much  smaller  .in  the  period  193^37  than  ( 
in  the  preceding  10  years »  largely  hecauGe  of  drought.    Although  lard  pro- 
duction plus  stocks  in  1939  "will  total  alnost  as  much  as  in  the  pre-drought 
period,  exports  have  not  recovered  to  the  pre~drought  level,  and  prohahly 
v/ill  total  no  more  than  330  million  pounds  this  year  compared  with  a  10*-year 
(192^33)  average  of  over  7OO  million  pounds.    Nearly  half  of  this  difference 
is  accounted  for  hy  reduced  takings  on  the  part  of  G-ernany,  which  has  heen 
virtually  lost  as  a  market  for  inerican  lard.    Exports  to  the  United  Kingdom, 
Netherlands  (which  transships  part  of  its  inports  to  C-eraany) ,  Belgium, 
Erance,  .and  Italy  also  are  much  smaller  than  in  the  pre-drought  period. 

Daring  the  period  when  American  lard  supplies  v;ere  severely  reduced 
hecausG  of  drought,  EuropecJi  countries  importing  American  lard,  increased 
their  importation  of  oilseeds  from  South  America,  Africa,.  British  India, 
Indo-China,  China,  and  the  East  Indies.     European  production  of  fats  and 
oils,  including  fish  oil  ojid  whale  oil,  also  was  increased  to  some  extent. 
The  increase  in  use  of  oilseeds  as  a  source  of  oil,  which  might  he  harden- 
ed hy  hydrogon.ation  to  a  consistency  suitable  for  shortening  purposes, 
was  advantageous  not  only  in  that  the  oils  obtained  wore  less  expensive 
than  American  lard,  hut  a,lso  because  the  b;>'p)roduct  cake  and  meal  produced 
in  crushing  the  seeds  added  concentrated  feeds  of  considerable  value  in 
the  effort  to  expand  European  livestock  production. 

Eormor].y,  there  was  a  marked  preference  in  certain  European  coun- 
tries for  lard  for  shortening  purposes.    But  the  European  taste  apparent- 
ly is  changing  in  this  respect,  particularly  since  the  tariffs  and  excise 
taxes  levied  by  the  United  States  on  many  foreign  oilseeds  and  oils  in 
recent  years  have  tended  to  lower  their  prices  in  markets  outside  the 
United  States.    An  upv/ard  trend  in  world  production  of  oilseeds  also  has 
tended  to  lower  prices  of  such  seeds.    Hence,  it  is  unlikely,  even  out- 
side Germany,  that  European  inports  of  jt.ierican  lard  will  recover  to  the 
level  of  the  pre-drought  period  within  the  next  few  years. 
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Mexico,  7;hich  ircported  aloout  50  nillion  poinds  of  lard  fron  the 
United  States  annually  during  the  192^33  period,  has  "been  expanding  pro- 
duction  of  oilseeds  for  several  years*     This  c:q)rnsion,  together  with  a 
serious  lack  of  foreign  excharigo  in  the  past  fev;  years,  has  resulted  in 
a  sharp  c'Jjrtailrient  of  lard  imports  from  the  United  States.     On  the  other 
hnnd,  Ciiha,  \7hoso  irporting  -nositioii  vrcs  strengthened  by  the  193^  reducr- 
tions  in  the  duty  on  raw  sugar  inported  under  quota  into  the  United  States, 
LVTid.  whose  duty  on  lard  was  decreased  by  tro.do  agreeir.ent  with  the  United 
States,  is  no;/  t'xking  alr.iost  as  nuch  Anerican  Icxd  as  in  the  192^+^33  period. 

Lard,  including  neutral  lard:     Exports  by  country  of  dostinntion, 
and  shiTsnents,  avcrc-^'e  192'-i*-33.  annual  193^3^,  Jan^iary-June, 

193s  o:id  1939 


Period 
and 

V  3  ar 

!  United, 
:Zing- 

:  don 

;nany  : 

t  • 

f  « 

t 
« 

Irnds 

;  giun 

:Me:v~ 
;  ?rance:  ico 

1  « 
p  • 

•  i 
• 

• 

,  Cuba  ; 

:           :          :  Ghipinonts:  Total 
.Other  :Total:to  non-    : exports 
:  couri-  :  e:o-  tcontig-    :  and 
.tries  :ports;  uous       :  ship- 
!            '     ]J  •  terri-     :  nents 
:          :  tories    :  1/ 

:  Mil. 

Mil. 

Mil. 

lliT." 

Mi  1 . 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Av.  ! 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

192^  ! 

33  ! 

:  242 

16 

7 

^9 

101 

710 

19 

729 

1934  i 

28^ 

27 

9 

10 

2/ 

37 

26 

I135 

23 

1935  ! 

65 

2 

2/ 

2/ 

2/ 

1 

2l| 

5 

97 

Ig 

115 

1936  J 

Sk 

7 

2/ 

2 

2/ 

2 

31 

7 

112 

25 

137 

1937  ' 

75 

2 

■  2/ 

1 

7 

hi 

10 

137 

26 

16^ 

193s  1/  125 

2 

2/ 

2 

"2/ 

7 

^7 

22 

205 

29 

234 

Jan.-  ! 

June  3_/ 

193s  : 

71 

1 

2/ 

1 

2/ 

22 

7 

106 

15 

121 

1939  3 

90 

2/ 

2/ 

1 

2/ 

k 

27 

19 

ihi 

Ik 

155 

United  States  Departnent  of  CoTT.nercei 
1/    Total  of  unrounded  ntunbers. 
2/    Less  than  O.5  million  pounds. 
^/  Prelininary. 


Soybean-oil  -production  a,l so  increa.sing 


Soybean-oil  prodtiction  as  v;ell  as  lard  production  is  on  the  increcase. 
Baring  the  period  152^33  s-bout  22  nillion  pounds  of  soybean  oil  v/3re  con- 
suned  in  this  coiuitry  annually,  of  \7hich  lU  nillion  pounds  v/ere  donestically 
produced  and  S  nillion  pounds  v;ere  inported.     In  193^,  3^5  nillion  pounds 
of  soybean  oil  v/ere  consumed  in  the  United  Sta.tes,  all  of  which  v.'as  do- 
nestically  produced.     In  the  past  fev;  years  about  three- fourths  of  the  soya- 
bean oil  consu.ned  in  the  United  States  has  been  used  for  edible  purposes, 
largely  in  conpounds  and  vegetable  cooking  fats. 
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Soybean  production  in  this  co-uuitry  has  expanded  very  sharply  since 
193^,  with  nost  of  the  increase  in  four  North  Central  States:  Illinois, 
Indiana,  Io\7a,  and  Ohio.    With  prospects  for  an  even  larger  soyhean  crop 
in  1939  than  the  previous  record  crop  in  193^,  it  is  prohalilG  that  the 
amount  of  soyheon  oil  produced  v;ill  continue  to  increase  into  19^» 

During  the  first  6  nonths  of  1939.  factory  production  of  soyhean  oil 
totaled  226  niilion  pounds,  55  percent  more  than  in  the  corresponding  period 
■*  of  1933*    Production  for  the  calendar  year  as  a  whole  nay  total  ahout  ^00 
nillion  pounds  coinpo.red  v;ith  3^3  nillion  pounds  in  193S«    Not  exports  of 
soybean  oil  ar^onnted  to  3  nillion  pounds  in  193^,         probably  will  be  at 
least  twice  as  lar;^e  in  1939* 

The  production  of  peanut  oil  r^.lso  has  increo.sed  in  recent  years,  and 
with  prospects  for  a  large  peanut  crop  in  1939  i't  soens  likely  that  the  pro- 
duction of  peanut  oil  this  year  nay  bo  about  aS  largo  as  the  7^  nillion 
pounds  prodticcd  in  the  calcndo.r  ycc.v  193^.     However,  a  large  part  of  the 
■  peanut  oil  consunod  in  the  LV.ited  States  in  recent  years  has  been  inported, 
and  doncstic  production  is  not  the  controlling  factor  in  deternining  vfhcat 
supplies  of  peanut  oil  will  be  available  for  donestic  consumption. 


Soybean  oil,  cradc:    Prices,  production,  trade,   stocks,  -nd  disappearance, 
United  States,  avero^-e  192WS  rnd  1929~v3,  annual  193^3^,  Jonuarjr^Jurie, 

193s  ond  1939 


!  Averr.go  : 

ilTot  in- 

!  Dis-appea,r 

Period 

:    price  : 

factory  ; 

Inports  ; 

'  E:q3orts 

iports  or 

.stocks  ' 

. Apparent  . 

ance 

and 

:per  pound; 

pro  due-  1 

:  ^  : 

(~) 

:nct  ex—  J 

.Dec.  31  ; 

di  sap- 

:  per 

year 

:     crude ,  : 

tion 

1/ 

:ports(-)  ! 

:  ■ 

.pearance  ; 

:  capita 

:    New  : 

2/  ; 

:   ^  ' 

:  York  1/  : 

• 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Lb. 

Av.  1 

192V- 

0.1  " 

28 

•  12.7 

3 

17 

-  3 

13 

5 

17 

1929-  . 

33 

:  S.O 

26 

7 

3 

16 

27 

0.2 

193^  . 

7.^ 

35 

-  2 

1 

19 

31 

0.2 

1935  : 

:  9.S 

105 

-  k 

10 

31 

103 

0.8 

1936  J 

!  9.1 

225 

k 

-  k 

hJ 

3^ 

222 

1.7 

1937  : 

'  9.9 

19U 

22 

-  6 

17 

62 

lg3 

l.U 

193s  1 

•  7.2 

323 

3 

~  6 

-  k 

77 

305 

2.3 

Jan.-  ! 

June  5/ 

193s  J 

!  7.5 

1^6 

2 

-  k 

-  2 

6/  79 

127 

1939  : 

6.3 

226 

c 

-  5 

-  3 

6/  93 

207 

1/  Conpilcd' f ron  the  Oil,  Paint,  and  Drug  Reporter.    Prices  for  inported  oil 
192^-29,  for  donestic  oil  beginning  1930«     2/  Bureau  of  the  Census.    ^  Bureau  of 
Foreign  and  Donestic  Connerce.     Inports  exclude  those  free  for  export  beginning 
1936.     h/  Less  than  O.5  nillion  pounds.    2/  Pi'olininary.     SJ  Juno  30» 
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Cottonseed  oil  prices  hi;-h  compr..rod  with  pr i c o g  _of  and 
soybean  oil 

With  relatively  small  snpplion  of  c^ttonsev-.d  oil  and  relatively  large 
supplies  "^i  lard  availaole  for  dcnestic  cona''j.'nption,  prices  of  cottonseed 
oil  during  the  past  several  months  have  "been  high  compared  vrith  lard  prices. 
The  price  of  prime  styom  lard  at  Ohic?^.go  ordino.rilj'''  is  1  to  U  cents  per  pound 
higher  than  the  price  cf  cottonseed  oil  (prime  summer  yellow)  at  ITe-v  York. 
In  1937»  the  average  price  of  lard  '^raa  2,1  cents  higher  than  tha.t  of  cotton- 
seed oil.    But  since  Septcinoer  lS3Sj  the  price  of  lard  has  "been  from  0.1  to 
0.7  cents  per  pound  lovrer  t';o.n  that  of  cott'onseed  ^il.  ' 

Because  of  the  high  degree  cf  intcrchangeahility  hetvreon  cottonseed 
oil  and  lard,  prices  of  those  tr,'0  products  tend  to  move  fcairly  closely  to- 
gether, with  variations  in  the  price  sproo.d  ref lectin,^'  relative  differences 
in  supplies.    Over  a  period  of  years,  the  comhined  consomption  per  caijita  of 
lard,  compounds,  a-.d  vegstahle  cooking  fats  has  tended  to  remain  nearly  con- 
stant at  22  to  23  pounds  animailj''.    Tnen  lard  supplies  are  relatively  small 
and  prices  high,  as  in  the  years  1935-37.  '^^-'Q  consiL-nption  of  lard  tends  to 
he  reduced.,  ^.Thilc  that  of  coripO'',ix>ds  arid  vegctahle  cooking  fats  tends  to  he 
increased.    The  reverse  situation  ohtains  when  i^'Upplies  of  lard  arc  rclatix'cly 
large  and  prices  relatively  Ic^,    I'hus  -v/ithm .  recent  months  domestic  lard  • 
consumption  has  increo.sed  -Kiereas  tho  conrumpticn  of  ':thor  shortenings,  \7hich 
are  comparatively  high  in  price,  has  d.oclint^d. 

In  viev;  of  the  relntively  largo  supplies  of  lard  that  rdll  he  ovail- 
ahle  for  domestic  ccnsujrrot ion  during  the  ne.Kt  12  or  1^  months,  it  is 
prohahle  that  the  price  01  cottonseed  oil  will  continue  to  he  high  coKipared 
with  that  of  lard.    The  price  cf  cottonseed  '..il  prcho.hly  also  \7ill  he  high 
in  relation  to  that  of  soyhean  oil,  vvith  the  result  that  the  latter  oil  \7ill 
tend  to  displace  cottonseed  oil  to  0.  somev;hat  greator  extent  in  compounds 
and  vegetahle  cooking  fats,  and  possihlj'-  also  in  margarine,  than  in  193^* 

Cottonseed  oil,  v;hich  made  up  89  percent  cf  all  the  fats  o„nd  oils 
used  in  compounds  and  vegetable  cooking  fats  in  1929  >  o.ccounted  for  only  69 
percent,  of  the  total  in  193^'  while  soyhean  oil,  which  iras  not  n.sed  in 
cooking  fats  .in  1929,  made  up  10  percent  of  the  t  ota,l  fats  and  oils  so  used 
in  1938. 

The  use  of  cottonseed  oil  in  margarine  has  expo.nded  greatly  in  recent 
years,  to  a  large  extent  oeca.use  of  taxes  levied  in  several  Stated  on  margarine 
containing  imported  oils  and  also  because  of  tho  imposition  in  193^1-  of  a 
Federal  excise  tax  on  the  first  domestic  processing  of  coconut  oil.  Thus, 
in  1933  cot.tonseed  oil  made  "ip  Ho  percent  of  the  total  f.ats  and  oils  used  in 
margarine  compared  with  only  10  percent  in  I929.    The  increase  in  the  use  of 
soyhean  oil  in  margarine,  hovvever,  V7as  relatively  greater  than  that  of  cotton- 
seed oil,  \7ith  tho  qu.antitj'  of  soyhean  oil  so  used  increasing  from  consider- 
ably less  than  1  percent  of  the  total  fats  in  I929  to  I3  percent  in  IQ38. 
(FOS-27). 
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Prices  of  cottonseed  oil,  lard,  and  soylDean  oil,  and  price  spreads, 

specified  periods 


Period 

Price  por  x 

jound  : 

spread  "bet-aeen 

prices  of: 

or 

Cottonseed 

:  Lard 

:  Soy"bean  oil , : 

T.pfH  and  I 

So3'''boan  oil 

year 

Pi  "1  "1          Tl     c?  "^r 
U  J.  X  J     i-*  •  ^  •  </  • 

, :prine  steam, : dom, ,  refined: 

Oottonseed: 

and 

cottonseed 

No '7  York 

Chicaf;o 

:    New  York  : 

oil  : 

oil 

Cents 

Cents 

Cents 

Cents 

Cents 

Aver , 

1930-36. 

:  7,1 

1,6 

1,^ 

1937  ... 

:  9.2 

11.3 

10. Q 

2.1 

1.7 

193?  ... 

:  7.9 

s.o 

.1 

Jan, -June 

1939 

i  6.7 

1 

6.U 

7.5 

-.3 

.8 

[ 


Supplies  of  cottonseed  oil  "belor:  average ,  coapetin^'^  fats  a"bove 

According  to  Au£:ust  1  indications,  the  cotton  crop  this  year  is  ex- 
pected to  total  about  ll,Ul2,X)0  "bales,  which  would  nean  a  production  of 
cottonseed  of  approximately  5»O67,OO0  tons,  somewhat  smaller  than  the  5j310>OOC 
tons  produced  in  1932»  ^-^^  considerahly  snaller  than  the  10-year  (192U-33) 
average  production  of  6,536,000  tons. 

Factory  production  of  cottonseed  oil,  which  in  the  first  6  months  of 
1939  amounted  to  577  million  pounds,  prolialily  will  total  no  more  than  1,300 
million  pounds  for  the  calendar  year  a-s  a  whole.    And  production  in  the  cal- 
endar year  19^0  may  ho  somewhat  less  than  in  1939*    Sven  with  imports  of 
50  million  pounds  of  cottonseed  oil  this  year,  supplies  available  for  domes- 
tic consumption,  assuming  no  change  in  stocks,  prohahly  would  not  exceed  1,350 
million  pounds,  compared  with  an  actual  consumption  in  193^        1»65^  million 
pounds  and  a  10-year  (192^-33)  average  constunption  of  1,^15  million  pounds. 

Total  production  and  consumption  of  lard  and  soybean  oil  in  1939*  "'^ 
the  other  hand,  are  expected  to  "be  much  larger  than  in  193^*         also  larger 
than  average.    As  shown  in  the  t  a"ble  "below,  the  com"bined  supplies  of  lard 
and  soybean  oil  available  for  d(?mestic  consumption  in  1939         total  5OO 
million  pounds  more  than  in  193^,  which  v/ould  be  offset  only  in  part  by  an 
estimated  reduction  of  about  3OO  million  pounds  in  supplies  of  cottonseed 
oil.     Total  supplies  of  the  three  fats  and  oils  availably  for  domestic  con- 
smiption  thus  would  be  about  200  million  pounds  larger  than  in  193^ 1 
about  600  million  pounds  larger  than  the  192*4—33  average.    Possibly  another 
100  million  pounds  will  be  added  to  the  surplus  in  domestic  supplies  in. 19^0 
as  a  result  of  further  increases  in  the  production  of  lard  and  soybean  oil, 
after  allowing  for  some  fiirther  reduction  in  supplies  of  cottonseed  ^'il. 
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Production,  net  trt.de,  total  ru.d  per  capita  disappearance  of  cottonseed  oil, 
lai'd,  and  soybean  oil,  United  States,  average  1924-33,  annual 

1938  ond  1939  1/ 


Item 


Averrge  l-jr-4-33 


Produc- 
tion 


:    Net     :  Do- 
:  import  s  : rac. st  i c 
:or  not:disap- 
:  export G :penr- 
[  (-)  ::mce2/ 


193B 


Produc- 
tion 


Net     :  Do- 
iiaports  :me3tic 
or    net :di sap- 
export  s  :pear- 

(-)  :ance3/ 


1959  1/ 


Produc- 
tion 


:    Net     :  Do- 
:  import  s:raestic 
:or    net  tdisap- 
: export s :pcar- 
;     (-)  tanceS/ 


Cottonseed  oil, 
crude 

Lard 

Spybeai  oil,  crude 

Total,  lard 
and  soybean 
oil 

Total,  cotton- 
seed oil,  lard 
and  soybean  oil 


Mil. lb.  Mil.J.b.  Mil.Jb 

1,528  -  44  1,415 

2,334    4/  -729     .1  ,597 
14  8  22 

2,348  -721  1,C19 


Mil. lb.  Mil. lb.  Mil. lb 


Rll.lb.  Mi 1.1b.  Mil. lb, 


1 , 673 


78  1,658 


1,300 


50  1,350 


1,751    4/  -234  1,467 
323  -    4  305 


2,077  -238  1,772 


2,100    4/  -330  1,770 
500  -  10  490 


2,600  -340  2,250 


3,876  -7GL.    3,034:  3,755  -160    3,430:  3,900  -290  3,610 


Cottonseed  oil, 

crude 
Lard 

Soybean  oil,  crude 


^Total,  cotton- 
seed  oil,  lard 
and  soybean  oi.l 


:                             x-'cund  s 

Pound  o 

Pounds 

:      -              -  11.8 

12.7 

10,3 

:      -              -  13.3 

11.3 

13.5 

:      -              -  .2 

2.3 

3.7 

:      -              -  25.3 

-               -  26.3 

27,5 

a  for  fii'st  6  months  and  esti.nat^ 

for  second  6 

months . 

2/  Computed  from  data  on  production,  trade,  and  stocks  £.iven  in  preceding  tables. 
3/  Ass^aming  no  chan-je  in  stocks. 

4/  Includes  shipments  to  noncontiguous  territories. 


Althouf^h  the  combined  supplies  of  cottonseed  oil,  lard  and  soybean  oil  avail- 
able for  domes-cic  consumption  during  the  r.-mainder  of  1939  and  in  1940  will  be  larg- 
er than  in  1938,  population  vjill  be  increased  slightly,  and  consumer  purchasing  pow- 
er is  expected  to  be  somewhat  stronger.  Prices  of  food  fats  and  oils  are  influenced 
to  a  considerable  extent  by  changes  in  purchasing  povrer. 
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PRICES  OF  YMTS,  OILS,  ATH'-  OLEAGINOUS  RAV/  m'lERIALS,  1936-39 

Monthly  and  .■■innuril  prices  of  fats  and  oils  and  oil-bearing  mater- 
ials in  the  United  States  for  the  years  1936-59  are  given  in  this  report 
in  continuation  of  the  price  series  published  in  Statistical  Bulletin 
No.  59.  1/  Similar  data  on  production,  trade,  stocks,  and  disappearance 
of  fats  and  oils  in  the  United  States,  for  the  years  1935-38,  were  given 
in  the  July  issue  of  "The  Fats  and  Oils  Situation". 

The  original  table  nurabors  shovm  in  Eullotin  59  have  been  retained. 
A  few  tables,  for  which  current  data  are  no  longer  available,  have  been 
discontinued.     On  the  other  hand,  three  tables  giving  prices  of  butter, 
grease,  and  oleo  oil  at  Chicago  hav(;  been  added,  making  price  series  for 
the  principal  animal  fats  except  ol'~ost oarino  available  for  that  market. 
The  grease  and  oleo-oil  price  series  at  Chicago  begin  in  1910,  v/hile  the 
butter  price  series  begins  in  1921.    Sotirces  of  data  are  shown  only  for 
the  new  tables. 


Certain  price  series  revised  to  include  excise  taxes 

As  previously  published,  prices  of  imported  oils  subject  to  Fed- 
eral excise  taxes,  either  on  imports  or  on  first  domestic  processing, 
have  not  included  such  taxes.    The  prices,  in  effect,  have  been  on  the 
basis  of  foreign  quotations  plus  transportation  and  handling  costs,  and 
have  not  reflected  the  actual  prices  paid  by  consumers  in  the  United 
States.    In  this  and  in  subsequent  issues  of  "The  Fats  and  Oils  Situa- 
tion" the  Federal  excise  taxes  v/ill  bo  included  with  the  prices  of  im- 
ported oils,  where  applicable. 

Imported  vegetable  oils  on  v^hich  (excise  taxes  were  levied  begin- 
ning either  in  1934  or  1936  include  coconut  oil,  hempsecd  oil,  kapok 
oil,  palm-kernel  oil,  palm  oil  (except  v;hen  imported  for  use  in  the  manu- 
facture of  tin  or  ternc  plate),  perilla  oil,  rape  oil,  sesame  oil,  and 
sunflower  oil.    Excise  taxes  also  X7cre  made  applicable  to  imported  tal- 
low, fish  oils,  and  vjhale  oil.    But  a  large  part  of  each  of  the  last- 
named  oils  is  produced  domestically,  free  of  tax.    The  tax  is  not  includ- 
ed vjith  the  price  of  such  oils  in  this  report. 

1/  "Fats,  Oils,  and  Oleaginous  Rl.w  Materials  -  Production,  Prices,  Trade, 
Disappearance  in  the  United  States  1912-35,  .and  available  data  for  ear- 
lier years."    United  Stmt'  s  Department  of  Agriculture,  Washington,  D.  C.  , 
1937.     Copies  of  this  bulletin  may  be  obtained  from  the  Superintendent  of 
Documents,  Washington,  D.  C.    Price  10  cents. 
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Excise  taxes  on  fats,  oils,  and  oilseeds  imposed  by  the  Revenue  Acts 
 of  195-1,  19:3G,  and  1938  


:    Kxcise  tax  per  pound 
Item  :  effective 


(In  the  language  of  the  .Revenue  Acts)  :  laay  lC,:Aug.  21,:  July  1, 

 :     1954     :     19? 6     :  1958 

Imported  vegexable  oils  -  :     Cents        Cents  Cents 

Coconut  oil,  from  Philippines  or  other  possession  : 

of  the  U.  S.  1/   :        5. '00      3.00        2/  5.00 

Coconut  oil,  from  other  countries  1,^   '  :  2/  5. CO      5.00  5.00 

Hempseed  oil  :  -         4.50  4.50 

Kapok  oil  :  -         4.50  4.50 

Palm-kernel  oil  1/  :        5.00      3,00    •  3.00 

Palm  oil  !_/  4/   :        5.00      3.00  3.00 

Perilla  oil   :  -         4.50  4.50 

Rapeseed  oil   :  -         4.50  4.50 

Sesame  oil,  rendered  unfit  for  food  :  1/  3.00      4.50  4.50 

"        "  ,  other  :  1/  3.00 

Sunflower  oil   :  1/  3.00      4.50  4.50 

Fatty  acids  axid  salts  of  coconut,  palm-kernel,  and  : 

paLm  oils  V   :  -         3.00  3.00 

Fatty  acids  of  linseed  oil  :  -         4.50  4.50 

Fatty  acids  and  salts  of  sunfla.ver,  rapeseed,  ka- 
pok, hempseed,  perilla  and  inedible  sesame  oils  ..:         -         4.50  4.50 
Other  fats  and  oils  5/  : 

Tallov.r   :  _         3 . 00  5 . 00 

Fish  oils  _5/  :        5.00      5.00  5.00 

Whale  oil,  other  thar.  sperm  oil   :        5.00      5.00  3.00 

(Other)  marine  animal  oils   :        3. CO      5.00  5.00 

Inedible  animal  oils  :  -         5.00  5.00 

Inedible  animal  fats   :  -         5.00  5.00 

Inedible  anim^al  greases   :  -         5.00  5.00 

Fatty  acids  .and  salts  of  any  of  the  above   :  -         5.00  5.00 

Oil-bearing  materials  -  ■: 

Kempseed   :  -  2.00  1.24 

Kapok  seed   :  -  2.00  2.00 

Perilla  seed   :  -  2.00  1.58 

Rapeseed,  to  be  used  in  the  m.fg.  of  rubber  substi-  : 

tutes  or  lubricating  oils   :  -  2.00 

Rapeseed,  other   :  -         2.00  2.00 

Sesame  seed   :  -  2.00  1. 18 

1/  Tax  on  first  domestic  processing.    V'/here  no"C  so  noted,  tax  is  on  imports. 
2/  The  tax  does  not  apply  to  any  article,  merchandise  or  combination  by  reason 
of  the  presence  therein  of  any  coconut  oil  produced  in  Guam  or  Am..  Samoa,  or  any 
direct  or  indirect  derivative  of  such  oil. 

3/  The  2-cent  additional  tax  on  coconut  oil  not  the  product  of  the  Philippines 
or  ether  possession  of  the  U.  S.  did  not  go  in  effect  until  50  days  after  the 
effective  date  of  other  taxes  or  June  9,  1934. 

4_/  PaLm  oil  imported  for  use  in  the  manufacture  of  tin  plate  v/as  exempted  from 
excise  tax  in  the  1934  Rev.  Act.    In  the  1958  Rev.  Act,  the  exem.ption  was  extend- 
ed to  include  palm  oil  used  in  manufactures  of  ternc  plate,  and  any  subsequent 
use  of  palm-oil  residue  resulting  from  the  manufacture  of  tin  or  terne  plate. 
5/  Excise  taxes  do  not  apply  to  the  production  or  processing  of  fats  and  oils 
from  domestic  materials. 

6/  Except  cod,  cod-liver,  and  halibut-liver  oils  which  are  tax  free.    Taxes  on 
shark  oil,  shark- liver  oil,  and  oil  produced  from,  sharks  knovm  as  dogfish  were 
reduced  to  1.5  cents  effective  Jan.  1,  1959,  under  the  terms  of  the  second 
Canadian  Trade  Agreement . 
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PRICES  OF  FATS  AI®  OILS  AM)  OLBAGIrlCUS  RAW  FiATERIALS,  BY  MONTHS 
Vegetable  oils  end  raw  materials 


Table  10^+.-  Castor  oil,  No,  3:  Price  per  pound, barrels, 

New  York,  1936-39  iJ 


Year 

Jan.  * 

• 

Feb.' 

• 

« 

Liar. ' 

Apr.  1 

• 

May  'June 

• 
• 

'July  'Aug. 
t  : 

'Sept. "Oct, 

•  • 

•  • 

'Nov. ' 

t  \ 

Dec. 

:Aver- 

:  age 

1  Cts, 

Cts. 

Cts. 

Cts. 

Cts.  Cts. 

Cts.  Cts. 

Cts.  Cts. 

Cts. 

Cts. 

Cts . 

1936 . ' 

10.2 

10.2 

10.2 

10.2 

. 10.2  10.2 

10.2.  10.2 

10.2  10.2 

10.2 

10.2 

10.2 

1937.. 

I  10.2 

10.2 

10.2 

10.2 

10.2  10.2 

10.2  10,2 

10.2  10.2 

10.2 

10.2 

10.2 

1933. 

!  9.2 

9.2 

9.2 

9.2 

.9.2  .9.2 

,9.2  9.2 

9.2  9.2 

9.2 

9.2 

9.2 

1939 

!  9.2 

9.2 

3.9 

3,U 

3,2  8,2 

3,2 

1/  Quotations  are  for  ir^uctri.al  .f^t-ado. 

Table  105.-  Coconut,  oil  cnado;  Price  p.^r  pound,  trjoks, 

New  York,  lS3^i-39  1/ 


Year 

• 
• 

t 

J      .  * 

• 

Fob. ' 

• 

Uar . ' 

• 
• 

Apr.*; 

.   .       .   .  • 

'July  'Au;:;. 

|Sept . 

'Oct. 

• 

'Nov, 'Dec, ' 

•  •  t 

•  •  • 

Aver- 

t 

Cts. 

Cts. 

Cts. 

Cts.  , 

Cts,  Cts. 

Cts. 

Cto. 

Cts. 

Cts. 

Cts.  Cts. 

Cts. 

193^ 

• 

J 

2.S 

2,3 

2.3 

2.7' 

■>.9.  5.6, 

5.5 

5.7 

5.9 

6.2 

6.1  6.6 

U.3 

1935 

% 
• 

7.^ 

£.2 

3. 3 

3, 0  . 

.  c.i^  7.6 

6.0 

6.7 

7.2 

7.3 

7.3  7.6 

7.7 

1936 

• 
• 

7.3 

7.7 

7.5 

7.5 

7.0.  7.1 

7.5 

7.3 

3.9. 

9.5 

9,6  11. U 

3.3 

1937 

• 
• 

12.7 

12,1 

11.9 

11.2 

.9.3. .  3,9 

3.U 

7.3 

7.U 

7.6 

7.2  7.0 

9.3 

193s 

• 

t 

7.1 

6.9 

6,6 

6.1+ 

6.i+  6,6 

6,U 

6.2 

6.3 

6.2 

6.1  6.1 

1939 

6.1 

6.1 

6.2 

6.1 

6.3  6.2 

6,0 

 J  .  .  

1/  Includes  oxci§e  tax  of  3  cents  beginning  liny  10,  193^. 


Table  lOn,-  Coconut  oil,  crude;  price  per  poijuid,  tai'lcs, 
f,o.b.,  .P;-x;iiic  Coast,  1935+-39  l/ 


Year  , 

• 

Jon.  \ 

• 

Feb,  \ 

Mar.  * 

• 

» 

Apr.  \ 

• 

• 

I! ay  Juno 

*,  July 

■'.Auc 

|Sept,  ',Oct, 

'.Nov,  ,'Doc, 

:Aver- 

!  age 

Cts. 

Co  s  • 

Cts. 

Cts . 

Gts . 

Cts . 

Cts. 

Cts. 

Ct  s . 

Cts . 

Cts.  Cts. 

Gts. 

I93H  ' 

2.6 

2.6 

2.5 

2.U 

^.7 

5.3 

5.2 

5.^ 

5.6 

6.0 

5.9  6.3 

U.6 

1935 

!  7.2 

7.7 

o,b 

3,0 

7.9 

7.3 

6.3 

6.1^- 

0,  .3 

7.5 

7.3  7.2 

7.^ 

1916 

1  7.6 

7.5 

7.2 

7.2 

6.9 

7.3 

7.6 

9.2 

9,U  11.1 

3.0 

1937  ' 

!  12,0 

11.2 

11,6 

10,9 

9*3 

3,6 

3.1 

7.5 

7.2 

7.U 

7.0  6,7 

9.0 

1933 

1  6.3 

6,6 

6  6 

6,1 

6,1 

5.9 

6.1 

6,0 

5.9 

5.9 

5.3  5.3 

6,1 

1939 

!  5.7 

5.7 

5^9 

5.3 

6.0 

6,0 

5.7 

1/  Includes  excise  tf.\x  of  3  cents  beginr^ing  May  10,  193'+* 
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Table  107,-  Coconut  oil,  edible:  Price  per  pour.d,  Nev/  York, 

193'4.3S  1/ 


• 

Fob, ' 

• 
« 

Apr .  * 

1 '  av 

1 

'  Ju  18 
1 

*  j'ulv 

~    ,       J.  , 

Oct. ^Nov, 

t 
• 

tAvor- 

Dec. 

:        :  a-^e 

r'+a 

Cts. 

cts. 

Ct3. 

Cts^ 

C't  3  •  G't  s  • 

Ot3.  Cts. 

Cts.  etc. 

193^  i 

S.5 

7.7 

7.S 

7.S  S.l 

3.6 

3,3  6,3 

1935  I 

9.S 

10.^ 

11.2 

10,1 

10.9 

10,1 

9.2 

S.S  9,2 

9.3  9.3 

Q,3  10,0 

1936  t 

9.9 

10,0 

9.S 

9.7 

3,S 

9.1 

9.2 

9.9  10.9 

11,7  12.1 

13,^  10. U 

1937  t 

iu,5 

IU.2 

lU.O 

13.5 

12.2 

11.1 

10.6 

10,1  9.6 

10.0  9.2 

9.2  11.5 

1933  ! 

9.5 

9.1 

9.1 

3.6 

S.U 

S,2 

8.2 

3.2  £»2 

3.2  7.^4 

7.3 

1939  : 

7.2 

7.2 

7.^ 

7.^ 

7.i+ 

7.6 

7.6 

1/  Includes  excise  tax:  of  3  cents  begir-iing  U^y  10,  193'+.  r 

■Table  103.-  Copr;.:  Price  r^er  r)0und,  b.^^,  f.o.b.  Pacific  Coast ^     ■  ■  • 

1936-39  ' 


Yerr 

'  Jnr..'  Fob.-  LL-jf. '  Anr.*  Hay  •-un-.;.  'julv  *  Aug. 'Sept,'  Oct. 'Mov. 'Doc. 

1             !             I             •             •             •             •             •             •             •  • 

*  1  *                            >  .1    ■          1           t,,                     -     »^                          •                           ■  .                         ■                           >                           •                      ^   .  B    ,  \"  -j^.  .1 

19^6 
1937 
1933 
1939 

:  Gts.     Cts.    Gtr.    Gt;,-..     O^.r.  Ct-3.'    Cts.      Gto.  Gts.      Gtn.  Cos.  Gts.  -Gts. 

:     2.7      2.7      2.5   -2.5      2.U    2,'+      2,6       2.3    ^.5       3.7    3.9    ^.3  '-j'.O 
:    5.5     5.1     5.3     '4.9     3.3    3.5     3.1      2.3    2.6       2.7    2.1^    2,3  ■  3.7 
!     2.1+      2,2      2.1      1.9      1.9.1.3      2,0        1.9    1,9       1.9    1.3    1,7  2.0 
r   1.7      1.7      1.3      1.3      1.9    1.9      1,7  ■ 

• 
■ 

,   .   .Table  109.-  Corr,  oj.l,  refined,  ediblo;  Price  per  pound, 
carlots,  barrels,  Chicot'^o,  1536-39 

Year 

!           I           •                                 ••           •           •           •         •         • Avor— 

,  ■J::ai..  Fob.,  I'.-x,',  Apr.';  L'aj  Vuno  ;.Tuly  jAug.   jSept.;  Oct .  ;Nov,  jDec. . 

1936 
1937 
1933  1 

1939  s 

1 

•  C_-cs_._    etc.    Cos.     Cxrj.    C"::.  Gts.     Gts.     Cts.     Cts.      Gts.  Cts.  CtiS.  Cts. 

t'll.5    10,9    10.5      9.3      9.6    9.5    10.3    11,3    11,3      11.9  11.$  1?, 6  11,0 
.  13.3    19.^    13.^    13.3    12.3  11.7  •  11.7    11.5    11,0      10.3  10.1    9.3  11.9 

.9.^    9.6  10.0    9.9    9.3  5.3    9.3  10.1  10.0.    9.9  3.7   9.3  9.3 
9.2     9.2     9.0'   •3.9-    3.9    S.S     3.6  •  • 

■ 

=  Tcblo  110,-  Com  oil,  cin.ido:  Prico  per  pound,  tallies,  f.o.b. 

mills,  1936-39 

Year  ] 

Jan.'  Feb.*  Uox.-'  Aor.'  i:-x7  VTuno  '^^17  '  Au,t. 'Sept.*  Oct . 'rJov. 'Doc. 

:         t         :         :         :         :         :      '  t         t         :        :        :  o-r.o 

13'^6  1 

1537  1 
1933  1 

1939 

Gus,     Gts.    Cos.    G-zr..    Ct-.  Gts.  '  Cts.      Cts.  Gts.      Gts.  Cts.  Gts.  Gts, 

•  9.6     3,9     3.1-  •3;2'    3,1   3,0     3.9      9.5   3.7      9.1   3.9   9.7  3.9 
10.5   10.2  10,2  10,0     3,9   3.5     3.3      7.'-    6,9      6.8   6,7   6.5  S.U 
6.9     7.^     7.7     7.2     7.1   7.1     7.7      7.9   7.0      6.7   OA  7.1 
1    6.3     6.0     6.0     5.9     5.9   5.6  5.3 
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Table  116.-  Cottonseed  oil,  white  deodorized  (edible):    Pi-ice  per  pound, 

Chicago,  19o6-39    1/  • 


Year 

:  Jan. 

Feb. 

Mar. :Apr. 

Hay 

June :  Jul'r 

Ai7g. 

Sept 

Oct.  :i:ov. 

:  Average 
Dec. : Jan. -:Crop 
:I)oc.  tyesr 

19S6 
1957  ; 
1953  : 
1959  : 

Cent  aCentsCp.ntsGent  sCfcntsCentsCent?CentsCeiitsGent£- Cert  sCeutsC'^nt  sCentsS/ 

10.3  10.4  10.4  10.4  10.1  10.2  10.4  10.8  10.8  10 . 6  10.8  11.8  10.5  11.5 

12.4  12.3  12.1  11.8  11.2  10.9  10.5  10.2    9.8    9.6     9.6     9.4  10.8  9.6 

9.4  9.6    9.5    9.4    9.4    9.4    9.6    9.4    9.1    9.1    3.9    8.9  9.5 

8.5  8.2    8.5    3.1    8.1    S.l  7,o 

1/  Q,uotations  are  industrial  r^vaie. 
2/  Year  beginning  August. 


Table  117.-  Flaxseed:    Price  per  bushel,  United  States,  1936-59 


:Dol.  Pol.,  Del.  Pol.  Dol_^  Ddj,,^.  Do]  .  Pol.  Pol .  Pol.  Pol.  Pol.  Pol. 

1956  :1.61  1.60  1.54  1.48  1.47  1.47  .1.84  1.92  1.87  1.86  1.90  1.95  1.71  l/l.9jD 

1937  :2.09  2.03  1.93  1.98  1.92  1.73  1.86  1.83  1.89  1.89  1.81  1.31  1.90  1.87 

1938  :1.93  1.91  1.85  1.80  1.74  1.62  1.51  1.55  1.59  1,63  1.60  1.64  1.71  _2/l.61 

1939  :1.71  1.63  1.64  1.64  1.60  1.61  1.39 

1/  Weighted  average,  year  beginning  July. 
2/  Preliminary. 


Table  118.-  Linseed  oil,  ra^v:     Pi'ice  per  pound,  tank  car  lots,  Minneapolis, 

1933-39 


CentsCentsCentsCent sGrnt; cCent sCentsGent sCent.sOent s G ent sC ent gC ent s  Cents 


1936  :   9.5  9.4     9.3     9.2  9.0  9.0  9.8  10.1    9.9     9.7     9.2     9.5     9.5  l/lC.O 

1937  :  9.8  9.8  10.0  10.8  10.9  10.5  10.5  10.6  10.4  10.4  10.2  10.0  10.3  9.0 
1933  :10.0  9.8  9.6  9.3  S.9  3.2  3.2  7.9  3.1  8.5  8.1  8.3  8.7  8.4 
1939  :  3.3  8.3    8.6    8.7  8.7  3.7 


1/  Year  beginning  July. 


Table  119.-  Linseed  oil,  raw:    Price  pe;r  pound,  carlots,  baiTels,  New  York, 

1936-39 


1936  :10.1  10.0    9.9     9.6  9.5  9.6  10.1  10.3  10.2    9.7     9.4  9.7  10.4 

1937  :10.2  10.0  10.4  11.2  11.3  11.1  11.1  11.1  10.9  11.0  10.4  10.3  10.0 

1938  :10.2  10.1    9.8    9.6  9.3  3.7  8.7    8.4    3.9    8.8    8.4  8.6  9.1 

1939  :  3.6    8.6    8.9    9.0  9.0  9.3  9.1 
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Table  120.-  Olive  oil,  denatured:    Price  per  pound,  barrels,  New  York, 

1936-39 


Year 


Jan. ]Feb. |Mar. |Apr. '  May 'June | July [Aug. 'Sept [Oct . [Nov. [Dec. [Average 


1936 
1937 
1938 
1939 


Cent  sCent sCent  sCent sCent  sCent  sCent  sCent sCent  sCent  sCent  sCent s  Cent  s 


10.4  10.4  9.9  9.6  9.9  10.0  10.3  16.7  20.7  16.5  16.0  19.7 
21.7  22.0  21.3  21.3  20.5  20,0  20.0  18.5  17.3  17.3  16.8  15.8 
15.2  14.1  14.0  12.7  12.4  12.0  12.5  12.8  12.8  12.5  11.6  12.3 

12.5  12.0  11.6  11.3  11.2  11.2  10,9 


13.3 
19.4 
12.9 


Table  121.-  Olive  oil,  edible:    Price  per  pound,  barrels,  New  York, 

1936-39 


1936  :23.5  23.3  22.8  22.7  22.7  22.7  22.7  25.7  29.2  25.1  24.0  26.0  24.1 

1937  :28.8  31.3  33.3  33.3  32.5  32.0  32.0  32.0  32.0  32.0  31.9  31.3  31.9 

1938  :31.3  27.9  26.0  25.7  25.6  25.3  25.1  25.1  25.1  25.1  25.1  25.1  25.0 

1939  :25.1  25.1  25.1  25.1  25.1  25.1  ^.1 


Table  122.-  Olive  oil,  prime  foots:    Price  per  pound,  casks.  New  York, 

1936-39 


1936  :  8.7     8,4    8.2    8.1  8.1  8.2  8.2  9.0  9.3  9.3  9.3  10.0  8.7 

1937  :10.9  12.5  12.0  11.6  11.4  11.2  11.2  11.1  10.8  10.6  10.1  9.8  11.1 

1938  :  9.3     9.2    8.9     8.6  8.3  7.9  3.0  7.7  7.2  7.1  7.1  7.2  8.0 

1939  :  7.2    7.1    7.0    7.0  7.1  7.1  6,9 


Table  123.-  Palm-kernel  oil,  denatured:    Price  per  pound,  barrels, 

New  York,  1934-39  1/ 


1934 

4.2 

4.2 

4.2 

'  3.9 

5.8 

6.4 

6.2 

6.2 

6.2  J:'5.8 

5.8 

6.0 

5.4 

1935 

7.2 

7.6 

8.4 

7.7 

7.7 

7.4 

7.1 

6.9 

6.9  7.8 

7.6 

7.6 

7.5 

1936 

7.6 

7.8 

7.7 

7.9 

7.9 

7.9 

7.2 

7.8 

8.0  8.4 

8.6 

10.6 

8.1 

1937 

11.5 

10.4 

10.4 

10.1 

9.0 

8.8 

8.5 

8.3 

7.8  8.0 

7.7 

7.5 

9.0 

1938 

7.2 

7.2 

7.1 

7.0 

7.2 

7.2 

7.2 

6.8 

6.6  6.6 

6.6 

6.4 

6.9 

1939 

6.4 

6.4 

6.4 

6.4 

6.4 

6.6 

6.5 

1/, Includes  excise  tax  of  3  cents  beginning  Iv'Iay  10,  1934. 
2/  Reported  as  bulk  shipments  beginning  October  1934. 
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Year 


Table  124.-  Palra  oil,  crude:    Price  per  pound,  casks,  New  York, 

1934-39  1/ 


Jan . Feb .  ]!v!ar .  [Apr .  [  May  |  .Tun3  ]  July  [Aug .  ',  Sept  ]  Oct .  iNoy.  *peic' .  iAyeirage 


'entsCent sCent sDentsGentsCentsCeut sCenusCent3C-eiitsJen.tsG':T.ts  Certs 


1934 

3.9 

3.7 

3.3 

3.9 

5.6 

6.2 

3.1 

6.2 

6.4 

5.4 

6. 

3" 

6.4 

5.4 

1935 

7.2 

7.8- 

8.7 

8.0 

7.6 

7.7 

7.4 

7.5 

7.9 

7. 

9' 

7.4 

7.7 

1935 

7.6 

7.9- 

7.7 

7.6 

7.4 

7.2 

7.4 

7.7 

S.O 

7.9 

8. 

O 

9.r 

7.8 

1937  ' 

9.3 

9.9 

9.6 

10.0 

9.C 

9.0 

8.7- 

8.3- 

7.8 

7.5- 

7. 

2- 

7.0 

8.6 

1933 

7.2 

7.2 

7.1 

6.3 

6.5 

6.8 

7.0 

6.7 

6.5 

6.6 

6. 

5 

6.7  ■ 

6.8 

1939  : 

6.7 

6.7 

6.3 

e.8 

6.B 

6.3 

6.7 

1/   Includes  excise  tax  of  3  cents  beginning  May  10,  1934. 


Table  125.-  Peanut  oil,  iomestio  mfinod:    Price  por  pound,  barrels, 

New  York,  15t6-39 


1936  :13.2  12.6  12.4  12.4  12.2  12.2  12.5  12.5  12.5  12.3  12.5-12.8  12.5 

1937  :13.4  13.5  13.5  13.5  13.2  12.8  12.2  11.8  11.0  10.5  10.3- 10.0  12.1 

1938  :10.0  10.0  10.2  10.1  10.1  9.9  10.2  10.6  10.6  10.4  10.1  10.1  10.2 

1939  :  9.9    9.2    9.1    9.0    8.9  8.9  3.9 


Table  126.-  Peanut  oil,  crude:    Price  per  pound,  tanks,  f.o.b.  mills, 

.  l^;36-39 


1936 

:  9.3 

8.9 

8.5 

8.6- 

7.9 

O  ■ 

L  . 

3.7 

Q  'z 
-/  .  <•' 

Q    9  • 

8.8- 

8.8 

9.9 

8.8 

1937 

10;  6 

10.2 

10.2 

10.2 

9.2- 

8.8 

8.2 

n   o  • 

7.2- 

6 . 6 

7.0 

6.6 

8.6 

1938 

6.3 

7.1 

7.5 

7.2 

7.1 

£.9 

7.7' 

7.7 

7.2 

7.0 

6.7- 

6.7 

7.1 

1939 

6.4 

G.O 

6.2 

5.3 

5.9 

5.7 

5.6 

Table  127.-  Peanuts,  in  the  sholl:     Price  per  pound,  United  States, 

1935-39 


1936 
1937 
1938 
1939 


3.0 
4.1 
3.3 
3.4 


3.1 
4.1 
3.4- 
3.4- 


4.2- 

3.5 

3.4 


3.1- 
4.5- 
3 . 5 
3 .  -1 


3.3 

4.4- 

3.4 

3. 4' 


3.3 

4.2- 

3.5 


3.7 
4.0 
3,5 

5.^ 


3  .B 
3.7 
3.4 


;.7-   3.5-  3 


3.2 


^.3 

O 

.3 


3.6 
3.2 


3.4 
3.8 
3.4 
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Table  128.-  terilla  oili    Price  per  pound,  drums,  Nev/  York,  1956-39  l/ 


Year 

[Jan. 

.'Feb. 

'JJlav . 

[Apr.  .'May 

,*  June 

July 

'.Aug. 

[Sept 

Oct. 

[Nov. [Dec. 

[Average 

•Cts. 

Cts. 

Cts. 

Cts.  Cts. 

Cts. 

Cts. 

ct^. 

Cts. 

Cts. 

Cts.  Cts. 

Cts. 

1936 

7.4 

7.2 

7.3 

7.4  7.4 

8.5 

9.7 

11.6 

14.4 

14.3 

14.2  15.4 

10.4  . 

1937 

16.2 

16.1 

16.1 

16.4  16.0 

15.8 

16.1 

16.5 

13.1 

18.4 

17.3  16.0 

16.6 

1938  , 

15.8 

15.6 

15.1 

15.1  14.3 

14.4 

15.0 

15.2 

14.7 

14,5 

14.4  14.3 

14,9 

1939 

14.3 

14.1 

14.2 

14.2'  14.2 

15.0 

15.6 

1/  Includes  excise  tax  of  4.5  cents  beginning  August  21,  1936. 
Table  129.-  Rape  oil,  refined:    Price  per  pound,  barrels,  New  York,  1936-39  1/ 


1936 
1937 
1938 
1939 


7.4    7.2     7.0     7.2     7.0     7.3    8.5  10.4  13.4  13.9  14.5  15.0  9.9 

15.8  15.9  16.2  16.7  17.0  17.2  17.3  17.4  17.2  17.2  16.8  16.6  15.8 

16.6  16.6  16.5  16.1  15.7  14.9  14.8  14.8  14.8  15.0  15.2  15.3  15.5 
15.3  15.3  15,3  15.3  15,3  15.3  15.3 


1/  Includes  excise  tax  of  4,5  cents  beginning  August  21,  1936. 
Table  130.-  Rape  oil,  blowi:    Price  per  pound,  barrels.  New  York,  1936-39  1/ 


1936 
1937 
1938 
1939 


8.7    8.7     8.7  8.7  8.7  9.0  11.5  13.4  16.1  16.1  16.1  16.7  11.9 

17.9  17.9  17.7  18.0  18.4  18.6  13.8  18.9  13.9  19,1  19.1  19,1  18.5 

19.1  19.1  19,1  19,1  19.1  19.1  18.9  18.7  13.7  18.7  18.7  18.7  18.9 

18.8  18,8  18.8  18.8  18.8  13»S  iS.o 


1/  Includes  excise  tax  of  4.5  cents  beginning  August  21,  1936. 
Table  132.-  Sesaine  oil,  refined:    Price  per  pound,  drums,  New  York,  1934-39  l/ 


9.2    3.5     8.2  3.2  10.3  11.8  12.4  13.6  14.7  14.2  14.5  15.6  11.8 

16.1  16.3  16.5  16,3 '16.2 '16,2  16.0  15.3  15.3  16.8  17,8  18.2  16.5 
17.8  16,6 '16.4  16.2  16.0  15.0  16.0  15,3  14.114.1  13,1  13.2  15.4 

13.2  15.2  13.1  13.0  12.4  11.9  11.5  11,5  11.1 '10.5  10.5  10.4  11.9 

10.4  10,4  10.4  10.2  10.2  10.4  10.4  10.5  10 . 5 '10 . 5 'lO . 5  10 . 5  10.4 

10.5  9.5     9.1  9.1     9,2    9,2  3,2 


1/lncludes  excise  tax  of  3  cents,  Ivlay  10,  1934-Aug.  21,  1935. 


FC6-30  -  23  ^ 

Table  132.-  Soybean  oil,  domestic  crude:    Price  per  pound, 
tank  c-^rs,  midwestern  irdlls,  1936-39 


an , 


Feb-. 


-Mar . 


Apr. 


June : 7ul" 


SeDt 


Oct 


.\ov. 


Dec 


^-veratje 
Jan. -: Crop 
Dec. : ye  ar 


Cts.  Gts.  Cts.  Gts.  Cts.  Cts.  Ots.  Cts.  Cts.  Gts.  Cts.  -Cts.  Cts. 


^ts, 


7.6 
9.8 
5.8 


7.2 
9.9 
6.1 


5.0  4.8 


6.8 
9.8 
6.4 
4.9 


6.8  6.3 
9.8  9.0 


5.9 
4.7 


5.7 

^.9 


5.0 
8.2 
5.2 
4.9 


7.9     S.O  3. 


^.3 


5.7  5.: 


8.0  .  8.0  .  9.1  7.5  2/9.1 
5.8  5.6  5.2  _2/8.1  5.7 
5.0    5.0    5.1  5.6 


II 


1/  Year  beginning  October. 
2/  Average  for  months  slio'A"n. 


Table  134.-  Soybear  oil,  domestic  crude:    Pi'ice  per  pound,  drums, 

ITew  York,  1936-59 


1936   :   9.6     3.9     3.8    8.4    S.O     7.8     9.3.  9.5     9.6     9.4     9.6  10.7     9.1  10.5 

1937.  :11.5  11.5  11.5  11.5  11.3  10.4  10.3  9.4     9.0     S.O     7.8    7.1     9.9  7.4 

1938  :  7.3    7.8    7.9    7.4    7.2    7.2    7.4  7.3    6.8    6.7    6.7     6.7  7.2 

193S  :  5.5    6.3    6.3    6.3    6.3    6.3  5.9 

\J  Year  beginning  October. 


Table  135.-  Soybean  oil,  domestic  refined:     Price  per  pound,  Kev/  York,  1936-39 


,  ^         ^  ^ 

1936  :10.3  10.0  10.0     9.2     3.8     3.6  10.0  10. 2  10.2  10.1  10.2  11.5  9.8  11.4 

1937  :12.2  12.2-  12.2  12.4  12.3  11.4  11.3  10.4  10.0  9.0    8.8    8.4  10.9  8.5 

1938  :  8.6     9.1    9.2     3.8     8.6    8.5    8.5    8.4  8.0  7.9     7.9     7.9  8.4  ■ 

1939  :7. 77. 57. 57. 57. 57. 5     7. 2 


V  Year  beginning  October. 
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Table  137.-  Soybeans:     Price  per  bushel,  Illinois,  1936-39 


Average 

Year 

:  J  an . 

.Feb. 

:Ivlar . 

:Apr. 

June 

June 

:Aug. 

Sept 

.Oct. 

:Nov. 

.Dec . : 

Jan.- : Or op 

Dec . :year 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol.  Dol. 

1/ 

1936 

.75 

.75 

.75 

.75 

.30 

.30 

1.00 

1.15 

1.05 

1.05 

1.10 

1.50 

.94  1.18 

1937 

1.40 

1.50 

1.45 

1.60 

1.70 

1.40 

1.20 

.90 

.80 

.80 

.80 

«80 

1.20  .80 

1938 

.85 

.90 

.85 

.80 

.80 

.80 

.80 

.70 

.55 

.60 

.60 

.65 

.75  2/. 70 

1939. 

.70 

.65 

.70 

.75 

.85 

.80 

.70 

1/  V/eighttd  average  year  beginnine];  October. 
2/  Preliminary. 


Table  138.-  Soybeans:    Price  per  bushel,  United  States,  1936-39 


1936  :    .76     .77     .73     .78     .83     .85  1.05  1.19  1.10  1.07  1.12  1.30  .97  1.28 

1937  :1.43  1.50  1.52  1.66  1.74  1.50  1.52  1.02     .90     .86     .83     .83  1.26  .84 

1938  :   .33     .93     .89     .35     .87     .86     .85     .75     .71     .64     .63     .67  .79  2/. 76 

1939  :. 72     .69     .73     .78     .87     .33  .75 

1/  T/eighted  average  year  beginning  October. 
2/  Preliminary. 


Table  140.-  Tung  oil:    Price  per  pound,  drums,  Nevx  York,  1936-39 


Cts.  Cts.  Gts.  Cts.  Cts.  Gts.  Cts.  Cts.  Gts.  Gts.  Gts.  Cts.  Cts. 


1936  :14.1  15.0  16.9  19.2  18.7  13.7  13.9  16.5  14.4  13.5  13.0  14.3  16.1 

1937  :14.6  15.4  15.4  15.3  13.8  13.1  12.9  14.3  21.2  21.8  15.6  14.8  15.7 

1938  :15.6  15.3  13.3  12.5  11.4  10.9  13.0  14.0  13.1  15.8  14.5  15.0  13.5 

1939  :15.4  15.0  15.2  16.0  17.8  20.6  21.3 
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Animal,  fats  aiid  oils 


Table  lUl.-  Butxer,  92  score:  Price  per  pound,  New  York,  193t'-39 


Year 

Feb. ' 

• 

« 

liar. " 

• 

Apr. ; 

e 

May  jJiiiie 

'j"ul7 

• 

:Aug.  ; 

Sept.; 

Oct,  1 

Nov , ' 

t 

: Aver- 

Dec, 

:  ap;e 

Cts. 

Cts. 

Cts. 

Cts . 

CtB,  Cts. 

Cts^ 

cts. 

Cos. 

cts. 

Cts. 

Cts.  Cts. 

193^' 
1937J 
1933 
1939 

3^.6 

3^4.2 

•  33.7 

2K3 

3t.9 
3^.3 
31.1 

26.2 

32.2 

35.3 

30.3 
2U.3 

31.0 
32.9 
27.7 
23.1 

27.5  29.7 
32.3  30.9 

2n.l+  25.9 
23.0  2U.I 

33.6 
31.6 
26,1 
23. s 

33.6 
32. 3 
26.2 

35.0 

33.0 
26.2 

32.9 
36.0 
26.3 

')3 .6 
33.1 
27.3 

3^.2  3^.0 
33.9  3^.^ 

23.3  23.0 

Table  l^la.-  Butter,  92  score:  Price  per  pound,  Chicago,  1921-39 


»4 


ear*  Jan.'  Feb."  Liar.'  Anr. '  May  •j~aiie  'July 
;         :         :         t         s         :  : 


Auc'Sept.'  Oct.*  Nov.'  Dec.'^^®^" 
■  :  J  :  :  :  e^e 


5  C1 


Cts.  Cts. 


Cts.  C'f-E 


Get 


Cts.     Cgs.     Cts.     Cts.     Cts.  Cts, 


1921 
1922 
1923 
1924 
192^ 
1926 

1927 
192s 

1929: 
1930 
1931 
1932 
1933 
193^ 
^935 
1936 
1937 
1932 
1939 


^3.23 
3^.te 
50.19 
52.31 
33.36 

43.01 
kz,oz 
he,  63 
46.59 
35.10 

27.35 
23.02 
13.76 
19.35 
32.61 
33.60 
33.  oU 

32.57 
25.52 


46v75 
36.65 
49.96 
49.36 
40.09 
43.09 
50.41 
45.62 
49.22 
35.30 
27. lo 
a. 63 

17.83 

24.35 
34.93 
35.63 
33.35 
30.09 
25.50 


46.56 
37.65 
49.33 
45.66 

47. 

4i.5 

49.36 

43.14 

47.63 

37.25 
23.50 

22.05 

-\-'  Ct 


r  r 

CO 

7 

J 


24.5 
30.73 

31.15 
3^.00 

29.29 
23.74 


43.65 
36.74 
44.73 
37.17 
42.96 

33.33 
43.13 

43.92 
44.14 
37.23 
24.37 
IS.  93 
19.73 

22.40 
32.31 
29.71 
31.16 
26.90 

21.95 


34.50 
4;}.  46 
37.00 
^.74 
39.43 
41.49 
43.41 
42.06 
33.72 

17.11 

21.76 
23.22 
2^.95 
26.31 
30.30 
25.57 
22.77 


31.  S9 
35.52 
33.30 
39.26 
42.15 

33.13 

40.42 

42.9^ 
42.33 
32.09 
22.30 
13.29 
22.36 

24.22 
2^^.50 
cL^t  33 
30.00 
25. 2o 
23.6^ 


39.20 

34.46 
33.32 
37.39 

42.20 

33.51 

39. S3 
43.32 

41.31 

34.59 

23.35 


17.71 
23.37 
23.63 
23.59 

^■^.41 

30.72 
25.39 
23.23 


40.117 

33.3^^ 
42.95 
36.59 
41.63 

40.12 

4:l.45 
45. 'jj 

42.50 

37.93 
27.1^ 
19.43 
20.53 
26.34 

24,13 

34.91 
31.95 
25.50 


41.53 

39.31 
45.63 
36.69 

^!-6.35 
43.09 
45.03 
47.03 
^.93 
13.16 
30.26 

20.03 

22,67 

24.36 

25.39 

33.93 
34.11 
25.50 


44.92 
4.4.33 
46.  q  2 
37.36 
ij-9.23 

45.93 
46.23 

46.45 
43.96 
37.75 

32.13 

19.79 
23.01 

25.  qi 

2.7.15 

31.39 
34.39 

25.54 


.44.02 
50.04 
51.52 
4i.qs 
49.53 
43.90 
42.23 
43.36 
41.31 
33.70 
29.75 
22.10 
22.61 
2.9.00 
31.52 
32.60 
36.93 
25.51 


43.42 
53.16 
53.46 
42.53 
47.45 
52.54 

50.51 
49.10 

39.32 
30.51 
29.15 
22.67 
13.65 
29.50 
33.10 
33.11 
37.34 
27.37 


41.^6 
39.22 
46.03 
41.15 
^,os 

42.30 
45.73 

46,00 
43.7s 
35.2s 
27.05 
20.07 
20.79 

24.73 
23.31 
32.05 
33.23 
27.13 


Compiled  from  reports  of  the  Agricultural  MarkotLug  Service 
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Table  1^2,-  Grease,  hoiise:  Price  per  pound,  tiertea, 
■    New  York,  1936-39 


J.  ^OjX 

V  CU.X  • 

• 
• 

IT'pb  * 

• 

• 

*  J'ulv  * 

•  • 

\Jl^^%       Kj       \J  ^  % 

•  1 

Oct.  • 

• 

• 

Nov  • ' 

Dec. 

•Aver- 

:  aG;e 

cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

cts. 

Cts.  cts. 

Cts . 

cts. 

Cts. 

Cts. 

1936 

5.7 

5.0 

U.5 

U.S 

3.0 

U.3 

5.3 

5.U  6.1 

6.5 

7.2 

7.3 

5.5 

1937 

3.7 

3.5 

S.3 

2.7 

3.3 

6.1 

s.o 

7.6  6.3 

5.7 

5.1 

U.5 

7.^ 

193s 

5.0 

H.9 

U.6 

^.0 

3.9 

U.o 

U.9 

U.9  ^^9 

5.0 

5.0 

^.7 

1939 

^.9 

k  0 

i+.s 

^.3 

Table  1U3.-  Grease,  white;  Price  per  pound,  tierces, 
New  York,  1936-39 


Year 

Jan.  • 

• 

Feb. ' 

• 

liar . ' 

Apr.  i 

11  ay 

•Juno 
\ 

•July  • 

•  • 

Aug. 

'Sept. • 

Oct . ' 

Nov. ' 

Doc, 

:  Aver-^ 

:  age 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

1936- 

'  6.9 

6.1+ 

6,0 

6.1 

5.3 

5.6 

6.5 

7.0 

7.6 

7.6 

S.O 

S.5 

6.8 

1937 

>  9.i+ 

9.^ 

9.6 

9.5 

3.9 

3.9 

3,  S 

•3.3 

7.S 

7.3 

7.1 

7.0 

3.5 

1933- 

7.3 

6.2 

5.9 

5.U 

5.3 

5.2 

5.9 

5.9 

5.3 

5.3 

5.9 

5.3 

5.9 

1939 

5.9 

5.7 

5.6 

5.^ 

5.3 

5.3 

5.0 
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TablG  1U3  a.-  GreriGO,  A  TTnite:  Frico  per  pound,  Chicago,  1910-39 


Year 


Jen,'  Fob.'  Mar."  Apr.*  MocT  •J'uixo  'July  '  Aug. 'Sqdx.'  Oct,'  Nov.*  Lec,'^^'^^^' 
!  !         :  :  :  :  i  i    '     :  :  :  s  af^e 


Cts.    Cts.  01 


C  "0  c .    C  'c 


1910 
1311 
1512 

1513 
191^ 

1915 
1915 


7<ol 
7.12 
S.oS 
5.39 

6.32 
6.19 


1917  ao.72 
1913  :17.6s 

1919  :10.52 

1920  116.73 
^1^21  :  6,^1 
^22  I  6:29 

1923^  9.02 
192^  :  G.25 
1929  :10.c2 
1925  J 


1927 
1923 
1525 

1930 
1931 


^  •  J'- 
7.25 
3.33 

£.30 

7.01 
U.03 


1532  I  2.SU 
1S33 
193^ 
1935 
1936 

1937 
^"33 

1939  t 


2.32 
2.69 
5.97 

9.11 
5.7c 
5.23 


7.?5 

6.93 
5.7c 

C.Ul 

^^.7.7 
6.25 
3.52 

II.  '41 
17.12 

^9.50 

III.  62 
5.50 
C.^<1. 
9.12 

7.75 

9.:^o 

9.33 
7.62 
3,12 
S.39 
6.^+1 
3.56 
2.0I 
2.12 
3.09 
6.56 
6.31 
9.19 
5.53 
5.03 


3.12 
6.51 

5.7f 


C.J4 

r  r  r 
o.co 

6.17 

9.15 

12.  U2 

IS.  67 
9.^ 

15.02 

5.23 

7; 

9.'+i 

7..  50 
10.00 

9.06 
7.62 
7.9^ 
3.7:? 
6.09 
U,12 
2.53 
2.U^; 

3.15 
7.12 
5. 6^5 
9.20 

5.33 
5.26 


3.56 

5.95 
0.16 
6.UU 
6.62 
6.12 
10.16 
14.30 
16.29 
11.32 
l'+.22 

5.19 
6.-71 

3.75 

9.75 
3.56 

7.25 
3,25 
3.3^ 

^^.lU 
U.io 

2.62 
3.31 

6.55 
5.2U 
G.06 
^^.93 
5.09 


5.76 

6.39 
6.33 
6.62 
6.11 
10.  U9 
17.63 
16.6^ 
13.69 
13.12 
5.50 

7.32 

7.00 

9.50 

3,50 

7.50 
3.25 

7.36 
5.3^ 
3.39 
2.15 
3. 30 
3.^3 

7.26 
U.1I2 

3.6n 
U.9^4 
5.15 


7. 01+ 
5.62 
6.31 
6.32 
6.50 
6.0  6 
9.50 
17.^7 
15.97 
1U.31 
11.02 
5.12 

7.03 
7.12 

9.12 

3.33 
7.33 
3.06 

7.3'^ 
U.37 
3.19 
1.S9 

3.31 

3.'M-5 
6.75 
5.11 
3.72 
^4.91 
^4.33 


6.«S 
5.6s 
6.20 

6.U2 

6.  U5 
5.9^4 

3.39 

16.59 
17.32 

13.55 
10.90 

5.19 

6  ,U 
7.0S 

7.75 
9.75 

-rr; 
^»  \  J 

3.06 

7.  ^46 
5.20 

3.C9 
2.72 
3.66 
3.S6 
6.02 

5.91 
3.61 

5.^7 
U.I17 


7.cU 
5.Si+ 
6.23 
6.66 

6.39 
5.32 

7.9^ 
16.75 
13.06 
17.12 
11.19 

6.  CO 
6^93 
7.22 
3.50 

10.25 

3.25 
7.33 
3.06 

7.  ''2 

2.31 
3.26 
3.26 
4.90 
6.94 
6.36 
3.16 
5.30 


7.13 
6.20 

6.  U2 
6.I1I+ 
6.62 

9.19 
17.62 

19.19 
16.59 

12.55 
6.56 

6.75 
3.31 
S.S3 
10,12 
3.25 
7.62 

3.53 
7.95 
5.50 
3.02 

3.23 
2.97 
U.qo 

7.i^l 
6.99 

7.  ^-2 

5.25 


7.50 

6.31 
6. 61+ 

6.59 
6.101 
6.33 

10.33 
17.9s 
19.62 

17.  •■'c 

12.12 

7.^ 
3.71 
9.33 
10.00 

o  •  id 

y 

o  ,  00 

3.32 
7.9c 
5.25 
3.^0 

2.75 
3.03 
5.11 

7.39 
7.06 

S.59 
5.20 


7.7^ 
6.53 
6.50 

6.75 
6.i;U 

7.56 
11.51 
19.03 

13.50 
16.72 
10,25 
6.52 
3.13 
9.00 
9.33 
9.62 
7.^ 
3,50 

t  ,6C 
7.72 
5.01 

3.31 
2,60 

3.06 

U.S3 

7.00 
7.59 

^  no 

5.33 


7.59 
6.12 

6,50 
6.33 
6.20 
7.73 
11.1+1 

13.31 

1I+.9I 
16.25 
6.92 
6.33 
S.25 
3.75 
10,62 

9.75 
7.25 
3.25 
3.75 
7.30 
5.03 

3.12 

2,23 
2.9^ 
5.17 

s!2S 
5.^43 
5.23 


7.51 
6.22 

6.2U 
6.50 
6. 51+ 
6.1+1 

9.57 
15.90 
17.33 
1^.37 
12.39 
5.3i+ 
7.10 
3.35 
3.3^ 

9.33 

3. 50 
7.72 
3.3^ 
3,00 
5.62 
3.^3 
2.61 
3.00 

i+.oo 
6.33 

6.28 
3.02 
5.23 


GompilGd  iron  the  Natior.al  Prc/isioi-ier.  Averaf^o  of  woekly  quotations, 
1/  ::oveinber,  I923  -  J-a>iG,  1923,  from  Chicago  Boeird  of  Trade,  I93I. 
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Table  144.-  Lard  compcarios,  wholesale:    Price  per  poiind  , 
 Chicago,  1936-S9 


Average 

Year 

Jan.. 

:Feb. 

Mar . : 

Apr. 

.May  : 

June 

:  July: Aug. : 

Sept : 

Oct . 

:Kov. 

Dec . : 

Jan .  - 

: Crop ■ 

:year ■ 

Cts. 

Cts. 

Ct  s. 

Cts. 

Cts. 

Ct  s . 

Cts.  Cts. 

Cts. 

Cts. 

Cts. 

Ct  s . 

cts. 

Cts. 

193G 

.IE. 4 

12.2 

11.9 

11.8 

11.2 

11.2 

12.0  12.7 

12.8 

12.5 

12.6 

13.2 

J-O  .  Ci 

1937 

13.7 

13.3 

13.7 

13.7 

13.4 

13.2  12.2 

11.0 

10.2 

10.4 

10.4 

193S 

.10.3 

10.5 

10.2 

10.3 

10.2 

10.2 

10.5  10.5 

10.2 

10.0 

9.8 

•  9.6 

If)  P 

1939 

9.2 

9.2 

9.2 

9.2 

9.2 

9.0 

8.S 

Table  145. 

-  Lard,  neiitra 

1:    Price  per  pourd , 

Chicago, 

1936-39 

1/ 

1936 

12.4 

12.4 

12.5 

12.7 

11.8 

11.6 

12.7  13.5 

13.9 

13.2 

13.2 

14.2 

12.9 

14.0 

1-937 

14.6 

15.8 

15.8 

14 .  1 

14.1 

13.8 

14.4  14.4 

14.6 

13.3 

12.4 

11.1 

15.7 

11.2 

1938 

11.1 

11.3 

11.3 

10.7 

10.7 

10.6 

11.2  10.6 

10.6 

10.2 

10.0 

9.7 

10.7 

1939 

9.4 

9.2 

9.0 

8.6 

o .  o 

-.5 

o.O 

_!/  Year  beginning  October-. 


Table  146.-  Lard-,  prime  stear.,  wholesale:    Price  T)er  pound, 

Chicago,  1936-39 


:  1/ 

1.936  :11.1  10.8  10.8-  11.0  10.4  10.3  11.0  12.1  11.7  11.5  11.8  13.1  11.3  12.1 

1957  :15.6  12.4  12.5  11.6  11.9  11.9  12.2  11.3  11.0  10.0.    9.5    8.3  11.3  8.6 

1958  :  8.3    8.6    3.8    8.2    8.1    8.4    8.9  8.1    7.8    7.4    7.1    6.7  8.0 
1939  :  6.6    6.6    6.5    6.3    6.5    6.1  5.7 

1/  Year  beginning  October. 


Table  147.-  Lard,  refined,  wholesale:    Price  per  pound, 

Chicago,  1936-59 


 ^  ^ 

1936  :12.2  12.1  11.9  11.9  11.1  11.3  12.1  12.8  12.5  12. ^'t  12.7  13.6  12.2  13.1 

1937  :14.0  13.5  13.2  12.6  12.9  13.2  13.6  13.0  13.0  12.0  11.4     9.8  12.7  9.9 

1938  :10.1  10.1  10.0    9.4    9.2  9.4  9.7     9.0    8.9    8.5    8.3    7.9  9.2 

1939  :7.7  7.5     7.5     7.5     7.5  7.1  6.6 

_l/  Year  beginning  October. 
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Table  1^3,-  herd  oil,  Ex+-ra  Wo«  It  Prj.ce  per  pound,  barrels, 

New  York,  1936-39 


• 
• 

Feo. ' 

* 
* 

* 
• 

Apr.  \ 

• 

I.;87  /line  ]J-:ly  | 

Aug,  ' 

• 

Sopt. • 

• 

• 

Oct,  * 

t 

• 

Nov .  * 

• 
« 

Dec. 

!  a  .^e 

!  Ctrj. 

0133  « 

Cos. 

Cts.     Cts.  Ct3. 

Cts. 

Cts. 

Cts. 

Cts,-  Cts, 

1936 
1937 

-  9.8 
12.6 

9.2 

9.0 
13.1 
9.5 
9.2 

9.0 
13.3 

9.5 

■9.1- 

8,3 

13.^ 
9.2 
9.0 

3.2      7.9  S.6 
12,3    12»5  12.5 
3.9      3.7  "^.0 
8.9      3,3      £.7  ■ 

9.^4 
12,1 

9.0 

9.3 
11, U 
3,3 

9.3 
10,3 
3.9 

10,1 
9.3 
3.7 

11.0  9.3 

9.2  12.0 

'3,0  9.0 

Table  1U9.- 

01 00 

oil,  No.  1:  Price 
Ne.7  York,  1336-35 

per  pound,  b 

arrelc 

Year 

J  ail. 

Fob. ; 

« 

• 
• 

t                   •  • 

lAerr  '  June'  July' 

•                    •  • 

• 

Sopt .  \ 

• 

Oct. ' 

Nov .  \ 

:Avor- 
:  a^re 

Cts. 

Cto. 

Ct-..     Cts.  Cts. 

C*t3  . 

Cts. 

Cts. 

Cts. 

Cts .     Cts . 

1936 
1937 
1933 
1939 

13.^ 
IU.I+ 

9.3 
>  3.2 

12.^ 
13.3 

G  p; 
j» 

7.3 

11.5 
13.U 
5.2 
3.2 

11.0 

13.1 

0 
•  > 

3.1, 

10.1    9.2  9.U 

12.5    12.3  ],3.0 
3.5      3.5  9.? 
S.O-     3,0  3.0 

10.2 
12.9 

c  C 

11.1 
13.0 
9.^ 

11.5 
15.0 
9.2 

11.1 
12.3 

9.0 

15.1  11.2 
12.1  13.1 
3.7  9.1 

9^ 
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o 

o 
> 


• 

o 

o 

Q 

o 

o 

-p 
o 
o 


p. 
o 
to 


<D 


• 

CO 

• 

-p 

o 

o 

ra 

+3 

!:1 

o 

o 

CD 
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■  Table  150,-  Oleostearine:    Price  per  pound,  barr-nls,  Nov.'  York,  1936-39 


Year 

[Jap.,  'Feb.  .'Liar. 
>        <  • 

[Apr. 

>Iay 

'June  'July  [Au^-,. 

].Sept ' 

~dt7r 

Oct. 

[Nov. 

|Dec . 

: Aver- 
:  ace 

:Cts.  Ctr.  Cts. 

Cts. 

Cts. 

Ct  s .  Cts._  G  t_s_^ 

Ct  s . 

Cts. 

Cts. 

Ct  s . 

1936 

9.9    8.6  7.9 

8.1 

7.6 

7.3    9.0  10.2 

10.2 

S.8 

9.3 

10.7 

9.0 

1937 

12.0  10.4  10.3 

10.2 

9.6 

9.5    9.7  9.6 

8.9 

9.4 

9.1 

.  8.4 

9.7 

1938  ■ 

7.6    7.4  7.6 

6.7 

6.0 

6.1    7.4  8.2 

7.9 

7.6 

6.6 

6.9 

7.2 

1939  : 

6.8    6.3  6.6 

G .  2 

5.9 

5.9  5.7 

Table  151.-  Tallow,  inedible,  wholesale:    Price. pnr  pound, 

Chioa^io,  1936-39 


1936 

:  5.7 

5.6 

5.0 

4.8 

4.0 

4.7 

5.6 

6.0 

6.7 

6 

•  w 

7.2 

7.8 

5.8 

1937 

:■  8.8 

8.8 

8.9 

6.6 

8.2 

8.2 

8.2 

7.5 

6 . 6 

5 

.7 

5.4 

5.1 

7.5 

1938 

.      K  ri 
.      %.J  m 

c>  . 

5.0 

4.C 

4.4 

4.6  ■ 

5.3 

5,1 

5.2 

.0 

5.1 

5.0 

1939 

:  5.1 

5.0 

5.1 

5.0 

4.7 

-Table  152.-  T- 

aiov; 

,  edi 
Chi 

l-l-^, 

v.'hol^-.Galc : 
,  1936-39 

CO  per  pound, 

1936 

7.9     7.2  6.6 

7.0 

b.O 

6.1 

7.8  8.9 

9.0 

8.6    8.8  9.9 

7.8 

1937 

11.0  10.0  9.3 

r  'I 
.  1- 

8.V3 

8.9 

3.9  8.5 

7 .  .3 

7.2    6.7  6.2 

8.6 

1938 

•  6.^    6.4  6.2 

( . 

5.2 

5.6 

0.9  6.8 

6.1 

6.2    6.2  6.1 

6.1 

1939 

5.6    5.3  5.6 

5.3 

5.2 

5.U 

^.7 

Mariuf;  ari.;iMl  oils 


Table  153.-  Cod  oil,  Nrwfoundland ,  tenked:    Price  per  pound, 
baiTols,  New  York,  1936-39 


1936  : 

5.0 

5.3 

r7 

5.3 

5.3 

I- 

0  • 

5.7 

5.7 

6.1 

6.5 

6.5 

5.6 

1937  : 

6.7 

6.8 

6.8 

6.9 

6.9 

6.9 

6.9 

6 . 9 

6.9 

6.9 

6.9 

6.9 

6.9 

1938  : 
19391/ 

6.9 

6.9 

6.8 

G.7 

6.7 

6.7 

5.1 

5.1 

5.1 

4.7 

4.7 

6.0 

3.9 

4.0 

4.0 

4.3 

4.3 

4.3 

^.3 

1/  Q,uoted  as  "untankf.d". 
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Table  155»-  Menhaden  oil,  cradet  Price  por  pound,  tanks, 
f«o,b,  Baltimcrej  1936-39 


Year 

• 

• 

Feb. ; 

Mar.' 

« 

Apr.; 

Maj  'June 

!  t 

JulyJ  Aug. ; Sept. i 

«                   •  ff 

Oct, ' 

• 

Nov.| 

• 

-      ! Avar- 
Dec. 

I  as;e 

;  etc. 

Cts. 

Cts. 

Cts. 

Cts.  Cts, 

Cts.    Cts.  Cts. 

cts. 

cts. 

Cts.  Cts. 

1936 

'  1^.3 

k.S 

4.5 

4.3  4.3 

3.7     3.6  3.6 

3.7 

4.1+ 

4.7  4.3 

1937 

5.1 

5.7 

6.0 

5.6  5.S 

5.3    5.3  4.9 

4.7 

4.6 

4.S  5.£ 

I93S! 

-  5.0 

5.0 

4.9 

4.7 

4.7  4.1 

3.7    4.0  i+.o 

4.0 

4.0 

4.1  i+.i; 

Table 

1  «  v 

156.- 

-r  »  -J-            -r  »  I— 

Menhaden  oil 

light,  refined*  Price  por  pound,  barrels, 

New  York.  1936-39 

1936: 

7.2 

7.0 

6.2 

6.3 

6.1      6.3      6.2     6.9  6.2 

6.2 

7.2 

7.6 

D.  C 

1937: 

S.l 

0  «  a 

9.0 

9.2     9.4     2.7     3.0  7.3 

7.5 

7.5 

7.5 

2." 

193S: 

7.5 

3.3 

2.9 

3.3 

7.9     7.4     6.9     7.0  6.6 

6.2 

6.5 

7.0 

7.1.' 

1939: 

7.0 

b,  0 

6.6 

6. 6 

6.6     6,6  6.1 

Table 

157.- 

Soxdine  oil,  crude;  Prico  per  pound. 

taiiks , 

Pacific  coast.  193''2-39 

# 

1936: 

4.9 

5.0 

4.4 

4.2 

4.0     3.7     4.0     U.2  1+.1+ 

4.^ 

U.9 

5.5 

1937: 

6.9 

7.2 

7.2 

6.9     6.9     5.9     5.3  4.2 

4.7 

4.2 

4.9 

6  ' 

193S: 

5.5 

0.0 

6.2 

5.4 

4.9     1+.2     U.2     l+.o  3.7 

3.7 

3.9 

4.1 

1+  ' 

1939: 

3.9 

3.9 

4.1 

4.1+ 

4.3     4.3  3.6 

Table  15^^.-  Whale  oil,  refined,  bleached  winter:  Price  per  pound,  barrels, 

New  York,  1936-39 

1936: 

S.O 

7.9 

7.3 

7.3 

S.O     7.6     7.6     7.5  7.4 

7.5 

2,0 

2.1+ 

1937: 

S.9 

10.6 

10.6 

10.6 

10.3    11.0    10.9    10.3  9.9 

9.9 

9.9 

9.9 

10.: 

193s : 

9.9 

9.9 

9.9 

9.9 

9.9      9.4      2.9      2.6  2.2 

3.2 

2.2 

2.2 

9.: 

1939: 

S.2 

S.2 

2,2 

3.2 

2.2      2.2  2.6 

Table  159.- 

.  Whale 

oil,  crude:  Import  price  per  pound, 

United  States.  1936-39  1/ 

1936: 

4.0 

3.1 

2.9 

2.9 

2.0     2.7     3.2     3.9  3.0 

3.4 

3.0 

3.0 

3.f 

1937: 

4.1+ 

4.1+ 

4.2 

3.3 

3.3     4.0     3,2     i+.o  3.9 

4.3 

4.9 

4.1 

3." 

193s : 

5.4 

4.5 

3.9 

3.9 

1+.6     i+.l     i+.l     l+.l  l+.l 

4.4 

4.3 

4.2 

4.^ 

■11939: 

4,0 

3.2 

3.7 

3.3 

3.2  3.6 

1/  Imports  for  consumption. 


